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Section 1: Current state corporate taxes are as follows:
*Net income of $0-$50,000=4% tax

*Net income of $50,001-$100,000=5% tax
*Net income of $100,001+=6% tax

receive tax cuts. These tax cuts will be as follows:
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*If a corporation donates 1-1.9% of its net income = 1% tax cut
*If a corporation donates 2-2.9% of its net income = 1.5% tax cut
*If a corporation donates 3-3.9% of its net income = 2% tax cut
*If a corporation donates 4-4.9% of its net income = 2.5% tax cut
*If a corporation donates 5% of its net income = 3% tax cut

An act to give corporations that sponsor a subject are in a public school system tax cuts if that subject
area’s test scores rise 8% or more.

Be it enacted by the Youth Assembly of the Commonwealth of Kentucky

If a corporation sponsors a subject area, and test scores rise at least 8%, the corporation will

21 Section 2: Corporations will not receive any tax cuts if the subject area of which they sponsor's final exam
22  scores do not rise 8% or above that of the previous year. The final exam scores of each public school

23  system with a sponsoring corporation seeking tax breaks will be compared to the previous year, and if an 8%
24  increase in scores is not present, the sponsor will receive no tax cuts.
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26  Section 3: This bill will go into effect 6 months upon passage.




